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M.A. Examination 

ECONOMICS 
(Micro Economics) 

Paper-I 
(Semester-I)

Time : Three Hours] [Max. Marks :. Regular : 80
Private : 100

The candidates shall limit their answers precisely within the 
answer-book (40 pages) issued to them and no supplementary/ 
continuation sheet will be issued.
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Note : Attempt six questions in all. Question No. 1 is compulsory 
having 10 short answer questions and each question carries 
2 marks. Give answer of each short answer question in about 
5 lines (50 words). For other five questions, select one 
question from each unit. Every long answer question carries 

12 marks for Regular and 16 marks for Private candidates.
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Compulsory Question 
(3<Pl«ll4

1. Attempt each short answer question in five lines or 50 words.

Each short answer question carries 2 marks :

(i) Define economic models.

(ii) What is income effect?

(iii) Describe the term equilibrium

(iv) What is meant by excess capacity?

(v) Give the main features of oligopoly.

(vi) What is the difference between monopolistic competition 

and oligopoly?

(vii) What is Quasi rent?

(viii) Describe the concept of welfare.
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(ix) Explain the concept of value Judgments.

(x) What is meant by Social Welfare Function?
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UNIT-I
(W-I)

2. Discuss the role and significance of assumptions in economic 

models.
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3. Critically discuss the Revealed Preference Theory.
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UNIT-II
(wf-II)

4. Explain the Law of variable proportions.
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5. Discuss the equilibrium of firm through optimum factor 

combination.

UNIT-III
(wf-ni)

6. Explain the Baumol’s contribution to the theory of oligopoly.

7. Explain the price and output determination under perfect 

competition in the short run and long run.
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UNIT-IV 
(wi-iv)

8. Explain the marginal productivity theory of distribution.

faum aeqi^di taRi wn i

9. Critically examine the Keynes Liquidity Theory of Rate of 

Interest.
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UNIT-V
(^5lf-V)

10. Discuss the Robinsian concept of Welfare Economics.
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11. Discuss the salient features of New Welfare Economics.
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